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S OF growtth, wow CPl, vov
Market 2021E 2022 E 2021E 2022 FE
Ausiralia 5.0%% 3. 4% 2_0% 1.9%
China B.5% 5. 7% 1.0%% 1.2%
Honmg FKomg =2 B9% 5. 10"%0 1.5%% 1.5%
India O 7% B8.7% 5. 0% s b
Indonesia 5. 0% 4 T %% 2_.0%: 2.3%
Korea o 495 2 5% 1.79%% 1.5%
Malaysia F.0%% 3. 7% 2 8% 1.5%
Philippines 5. 8% T .4% s I 3. 3%
Singapore 77 o & 4% 1. 39 1496
Tamwan iG_7 2 2 4% 1.6%% 1.4%
Thailand 2. 1% 5. 6% 1.7% 0.9%
Asia Pacific T.5% 5.7 % 1.9% 2.00%
us T.0%s 5.1% 2.9%%0 2.1%
Eurc area 5.0% 4, 5% 1.8% 1.3%
Japan 2.8% 3.3% 0.3%0 i0.5%
Wi'orld 5.6 % 4.9% 2.8%0 2.3%
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Reported Companies
MNet profit growth (%)
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MXAPJ USD EPS was up further this week

el SR L Yoy (%) Qoqg (+6) Forward EPS level of MSCI AC Asia Pacific ex Japan (USD) index; Note: Korea and MXAPJ 2021

Taiwan 104% 22% EFS jumped due to related gains from Naver's LINE/ZHD merger

Singapore 63% 91%

Malaysia 277% 20% MXAPJ EPS level (USD)

Australia/ NZ 169°% NA
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EPS growth forecasts

GS top-down Consensus
Market 2021E 2022E 2021E 2022E
Australia 22% 4% 25% 0%
China 23% 15% 24%5% 14%%
Hong Kong 329% 15% 269 17%
India 2456 20% 29% 19%
Indonesia 33%9% 23% 2454 21%
Korea 0% 2o% 95% T %
Malaysia 2% 1% 39 -3%
Philippines =096 26% it 23%
Singapore 3895 18% 45% 14 %
Taiwan 25% 13% 32%9% 8%
Thailand 45% 20% 2% 14%%
M AP 31% 16% J45%% 11%:
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